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KOKEWOHD 

1. Tlif ! economic Indicators provide up-to-date information on changes in 
the domestic and external economic activities of the major non-Communist 
developed countries, To the extent possible, the Economic Indicators arc updated 
from press ticker and Embassy reporting, sit (lull the results are made available 
to the reader weeks — or sometimes months — before receipt of official statistical 
publications, US data arc provided by US government agencies. 

2, Source notes for the Economic Indicators will he published quarterly. 
The most recent dale of publication is 10 September 1075, Comments and queries 
regarding the Economic Indicators arc welcomed. 
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GNR 1 

Constant Mnr kol hints 


Avm,igP A ihiii.i I (fro will Ihiln ft to 


United St*itos 
Japan 

Wost Gormany 
Franco 

Unltod Kingdom 
Italy 


Canada 

1 Seasonally adjusted 


RETAIL SALES' 

Constant hicor 


Average Annual t}mwt h Rain ♦; ■ ru 


Per cent Chang'? 

1 desl from Pluvious 

0 nailer Quarter |*)/0 

1 Year 
larliei 

hnviuns 

Qu.iilm 


Percent Chang 
latest hr.m Previous 
Month Month 

19/0 

1 Year 

1 arhei 

1 Month 
111 hot-' 

75 III 

2.7 

2.1 

-2,2 

11,3 

Unltod States 

Sop 75 

-0.9 

2,1 

0.2 

5,7 

75 II 

0.8 

5,0 

0.4 

3,2 

Japan 

Jun 75 

-1,5 

2.0 

-4.1 

5.5 

75 11 

0.) 

1,5 

-4.9 

O.G 

Wost Germany 

Jul 75 

-0.9 

2,3 

3.7 

1,2 

751 

-2.5 

3.5 

-4.3 

-9.7 

Franco 

Aug 75 

-*2, 1 

-1.0 

-11.2 

-5.4 

75 II 

-2.0 

2.4 

0.9 

-7,8 

United Kingdom 

Sop 75 

1.0 

1 1,3 

-5.6 

-13.4 

74 IV 

-4.3 

2.2 

-3.5 

-16.0 

Italy 

Mar 75 

7.6 

5.3 

-1,9 

4.0 

75 II 

0.1 

4.0 

-2.6 

0.2 

Canada 

Jul 75 

2.2 

4.5 

1.9 

7.4 


MONEY SUPPLY 1 


Average Annual Qro wth Rato Since 


Percent Change 
Lafost from Previous 
Month 


United States 
Japan 

Wost Germany 
France 

United Kingdom 
Italy 


Month 

Sep 75 
Jul 75 
Aug 75 
Jul 75 
Sep 75 
Apr 75 
Sep 75 


C.l 

1.4 
1.7 
0.9 

2.5 
-2.9 
- 0.1 


1970 

6.1 

15.7 

10.2 

12.1 

10.5 
17.0 

12.5 


l Yc.it 
Earlier 


3 Months 
Earlier* 


5,0 

9.3 

14.4 

13.0 
18.6 
2.6 

15.1 


Canada 

1 Seasonally adjusted. 

J Average lor latest 3 months compared with average lor previous 3 months. 


7.1 

10.3 
17.6 
ll.S 

20.3 
1.4 

18.3 


• Seasonally ad | listed. 

J Average for latest 3 months compared with average ter previous 3 months, 


WAGES IN MANUFACTURING' 


Average Annual Growth Rato Since 


h rcont Change 
Latest Irorit Previous 
Period 


United States 
Japan 

Wost Germany 
France 

United Kingdom 

Italy 

Canada 


Month 
Sep 75 
Aug 75 
75 11 
75 III 
Sep 75 
Jun 75 
Jul 75 


0.7 

-3.1 

1.6 

5.0 

0.2 

0 


0 


19/0 

7.5 

20.7 

10.7 

14.5 
16.3 

19.5 

11.0 


1 Year 3 Months 
tilier Earlier » 


3,3 

12.9 

9.2 

17.4 

25.0 

28.0 

15.4 


8.7 

2.2 

6.6 

21.7 

19.2 

24.8 

14.3 


Seasonally ndiusted. Hourly earnings lor lire United stales, Japan, and Canada' Irorui, 
wage rales tor others West German and french data arc lor the beginning ot the quarter 
Average tor latest 3 months compared with average lor previous 3 months 


MONEY MARKET RATES 


Percent Rate ot Interest 



Representative Rates 

Latest Date 

1 Year 
Earlier 

3 Months 
Earlier 

1 Month 
Earlier 

United States 

Dealer-placed finance paper 

Nov 7 

5.88 

9.00 

6.58 

6.83 

Japi 

Call money 

Nov 7 

7.50 

12.50 

10.50 

9.00 

West Germany 

Interbank loans (3 months) 

Nov 7 

3.92 

9.43 

3.80 

4.00 

France 

Call money 

Nov 7 

7.00 

12.63 

7.00 

7.00 

United Kingdom 

Sterling interbank loans (3 months) 

Nov 7 

11.58 

11.48 

10.71 

1 11.11 

Canada 

Finance paper 

Nov 7 

8.83 

10.65 

8.45 

9.07 

Eurodollars 

Three-month deposits 

Nov 7 

6.76 

10.00 

7.24 

7.95 


A*4 


Approved For Release 2001/03/06 : CIA-RDP86T00608R0005001 3001 7-6 



Approved For Release 2001/03/06 : CIA-RDP86T00608R0005001 3001 7-6 
FOREIGN Ti.ADE MILLION US I, Ub., •••■•nally idjuitirf 





riJMlJI AIIVI iMItlltlN IIS&I 

umif 

MONTH 

Million 

119 C 

1 11/5 

U/4 

Chanda 

Sep 7 6 

'1 II,'. 
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Online* 
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in 'i/i. 
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00 
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/ 1 /'i 

li/.'Hfi 

lil. 'I'.li 

1 1 

Balanca 

1,335 

14,004 

17.195 

-2,311 

Sep 75 

4 1 !>0 

4;i ,'iin 

34 2(l'l 

t ' !> 

Balanca 

20 

2,012 

-2.793 

4,005 

Sep 75 

:i ,;nn 

317 Hi 

,!|i ' 

2 (i. (i'll 

i / ; 

Balanca 

-437 

-5,314 

-8.954 

3,641 

Aug 75 

3.11/3 

27.!I7R 

19.335 

id a 

Balanca 

400 

511 

-F.8G4 

6,376 

Sep 75 

2.783 

23.005 

24.430 

7 3 

Balanca 

-122 

- 1,64 J 

856 

-2.499 


[>67381 n V. 
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CXPOrtT PRICES 

N.itirni.il Cuf runty 


AyPl.l^o AlUmil fjKiAll, 


United St, ilos 
Japan 

West Gorm.iny 
Franco 

United Kingdom 

Italy 

Canada 


1*1 

lltn'.l ll 

f"t C h,i*'gr 
r '• fti f’lryiin,*. 

1 Yn.ii 

j Month!; 

M'luiit 

M’lnlli 

19/(1 

( Ailmr 

(,1llin» 

Sep 75 

07 

11.5 

6.1 

1.9 

Sop 75 

2.3 

7.4 

-6.7 

-187 

Aug 75 

0.1 

67 

47 

1.5 

Jul 75 

0 

8.9 

1.1 

- 17.6 

Sep 75 

1.2 

14.8 

19.9 

19,4 

Jun 75 

-0,4 

14.8 

9.9 

-6,2 

Jun 75 

0,1 

10.1 

9.4 

197 


IMPORT PRICES 

National Currency 


Aygr Ann ml GroAth Rate Since 


United Slatos 
Japan 

West Germany 
France 

United Kingdom 

Italy 

Canada 


CURRENT ACCOUNT BALANCE' 


Latest Period 


United States' 
Japan 

West Germany 
France 

United Kingdom 

Italy 

Canada 



Million US J 1975 

1974 

■ u ^ 

Change 

75 II 

4,061 

6.064 

-1,761 

7.825 

Sop 75 

-55 

-1,120 

-5,741 

4,621 

Aug 75 

-752 

2,485 

5,134 

-2,649 

75 II 

767 

499 

-3,435 

3,934 

75 II 

-780 

-2,281 

-4,414 

2,133 

75 1 

-461 

-461 

-2,470 

2,009 

75 11 

-1,156 

-3,188 

-725 

-2,463 


■'Seasonally adjusted. 


EXCHANCr P*TES 

Spot Rate 
As of 14 No / 75 


EXPORT PRICES 

US J 


* )| " '<*' n i *i wf It N.ilo f,.n 


M'tnlli 


I’pfi util ClMlijJl 
•”t fin m I'lPviOir. 

M until 


l'l/(l 


I Yp.ii 
f ,lflu*r 


1 Mu n His 
Ifllln'l 


United States 
Japan 

West Germany 
Franco 

United Kingdom 

Italy 

Canada 


Sop 75 
Sop 75 
Aug /5 
Jul 75 
Sep 75 
Jun 75 
Jun 75 


0.7 

-2.9 

-4.2 

5,1 

0 

-o.: 

0,2 


11.5 
11.2 
13,2 
15.1 
117 
14.8 

10.5 


6.1 

-6.7 

6.4 

14.3 

//> 

14.1 

4.0 


1.9 

-25.1 

■30,1 

19.3 

16.4 
- 2,8 

7.6 


OFFICIAL RESERVES 


Million US J 


Latent from Previous 



. „ 


tilled 

Mo n lit 




Month 

Sep 75 

Month 

-0.5 

19/0 

15.6 

Earlier 

0 

farlier 

-13.3 

United States 

End ot 

Sep 75 

Billion US J 

16.3 

inn 1970 

14.5 

1 Year 
Earlier 

15.9 

3 Months 
f.irlirr 

16.2 

Sop 75 

1,4 

14.3 

1.0 

- 3.3 

Japan 

Sep 75 

13.3 

4,1 

13.2 

14.0 

Aug 75 

5.1 

5.5 

-2.2 

14.2 

West Germany 

Sep 75 

31.1 

8,8 

32.5 

32.6 

Jul 75 

2.3 

10.8 

-G.7 

-17.2 

Franco 

Sep 75 

10.6 

4.4 

8,5 

10.5 

Sep 75 

1.1 

19.0 

10.1 

11.4 

United Kingdom 

Oct 75 

5.7 

2.8 

7.6 

6.3 

Jun 75 

-5.4 

19.8 

-1.2 

-19.3 

Italy 

Sep 75 

5.8 

4.7 

7.6 

6.7 

Jun 75 

-2.7 

10.7 

16.2 

12.4 

Canada 

Sop 75 

5.2 

4.3 

5.8 

5.3 


BASIC BALANCE 

Current and Long-Term-Capital Transactions 

Latest Renod 


Cumulative (Million US J) 


Million US S i? 75 


1974 


Change 


United States' 
Japan 

West Germany 
France 

United Kingdom 

Italy 

Canada 


7511 

1.611 

938 

-601 

Sep 75 

-316 

-900 

-8,928 

Aug 75 

-1,349 

-2,792 

3,805 

7511 

1,299 

1,404 

-2,324 

7511 

-1,948 

-3,758 

-1,748 

75 1 

452 

452 

-2,115 

75 11 

-526 

-2,151 

-270 


1 Convert* H to US dollars at the current market rotes of exchange. 
*SeasoMlly adjusted. 


1.539 

8.028 

-6,597 

3,728 

- 2,010 

2,567 

-1,881 


us $ 

Per Unit 


Japan (yen) 

West Germany 
(Deutsche mark) 
France (franc) 

United Kingdom 
(pound sterling) 

Italy (lira) 

Canada (dollar) 


0.0033 

0.3870 


0.2273 

2.0455 


O.OCId 

0.9870 


TRADE-WEIGHTED EXCHANGE RATES' 

As ol 14 Nov 75 


Percent Change from 



Percent Change from 


Dec 66 

18 Dec 71 

19 Mar 73 

7 Now 75 


Dec 66 

18 Dec 71 

19 Mar 73 

7 Nov 75 

19.86 

1.85 

-13.04 

-0.21 

United States 

-11.83 

-2.59 

4.00 

0.28 

53.94 

24.72 

<1.29 

-0.92 

Japan 

13.59 

0 

-11.84 

-0.01 





West Germany 

31.18 

14.06 

8.94 

-0.34 

12.58 

15.44 

3.13 

-0.74 

France 

-8.04 

5.14 

2.61 

-0.08 

-26.70 

-21.50 

• 15 88 

-0.90 

United Kingdom 

-48.92 

—33.87 

-18.92 

-0.46 





Italy 

-30.63 

-29.30 

-22.28 

-0.02 

-7.99 

-14.36 

-16.78 

-0.67 

Canada 

5.95 

-0.68 

0.95 

0.35 

7.00 

-1.08 

-1.07 

0.20 

Weight, ng is based on each listed country's trade with 10 other industrialized countries 





ro renect me competitive .mpac* o» exchange rate variations among the maior 

currencies. 
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